SVM INFRAESTATE PVT. LTD.

CIN : U45400UP2011PTC043395

. L . (INR in thousands)
As at As at
PARTICULARS Note 31.03.2024 31.03{.2023
T
EQUITY AND LIABILITIES
Shareholder's Funds
Share Capital 3 750.00 750.00
Reserve & Surplus 19,856.37
4 29,042.77 ' t
Non-Current Liabilities W
Long Term Borrowings 5 39,639.45 8,708.99
Deferred Tax Liabilities (Net) 6 264.05 278.55
Current Liabilities
Short-Term Borrowings 7 16,850.95 14,887.99
Trade Payables 8 6,849.84 4,612.77
Other Current Liabilities 9 14,510.55 11,654.99
Short-Term Provisions 10 3,007.85 1,772.10
TOTAL 1,10,915.47 62,521.76
ASSETS
Non-Current Assets
Fixed Assets
(i) Tangible Assets 11 22,185.93 13,779.20
(ii) Intangible Assets
Deferred Tax Assets (Net)
Long Term Loans & Advances 12 8,839.75 4,691.21
Current Assets
Inventories 13 10,661.52 17,188.30
Trade Receivables 14 38,742.19 16,959.91
Cash & Bank Balances 15 20,553.63 3,136.99
Short term Loans & Advances 16 5,159.09 6,590.89
Other Current assets 17 4,773.35 175.26
TOTAL 1,10,915.47 62,521.76
Significant Accounting Policies & Notes to Accounts 1,2

As per our separate Report of even date annexed
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SVM INFRAESTATR PV,

PARTICULARS
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SVM INFRAESTATE PVT. LTD.
CIN : U45400UP2011PTC043395

Cash Flow Statement for the year ended 31st March, 2024

(INR in Thousands

As at As at
31-Mar-24 31-Mar-23
.|Cash Flow from operating Activities
Net Profit Before Taxation, and extraordinary item 9,956.40 6,193.63
Adjustment for :
Depreciation 2,765.56 2,372.29
Deferred Tax Asset =
Loss of sale of fixed assets - 74.04
Prior Period - (331.52)
Operating profit before Working Capital Changes 12,721.95 8,308.44
Adjustment for : Changes in working capital
Decrease / (Increase) in Inventories 6,526.78 (195.90)
Decrease / (Increase) in Trade & Other Receivables (21,782.28) 2,246.05
Decrease / (Increase) in Current Assets (4,598.09) (10,333.35)
Decrease / (Increase) in Short Term Loans & Advance 1,431.80 (1,791.35)
Decrease / (Increase) in Long Term Loans & Advances (4,148.55) 2,412.99
(Decrease) / Increase in Trade Payables 2,237.07 (4,082.17)
(Decrease) / Increase in Current Liabilities 2,855.57 10,012.02
(Decrease) / Increase in Short term Provisions 1,235.75 561.64
Cash generated from operations (3,519.99) 7,138.37
Direct Taxes Paid (784.50) (919.92)
Net Cash from Operating Activities [A] {4,304.49) 6,218.46
.|Cash Flow from/ (Used in) Investing Activities
(Purchase)/Sale of Fixed Assets (net) (11,172.29) (3,466.86)
Long term Provisions - -
Interest Income - -
Investment in Partnership - -
Payment of share Application money = =
Long Term Investment - -
Net Cash from Investing Activities [B] (11,172.29) (3,466.86)
.|Cash Flow from/ (Used in) Financing Activities
Proceeds from borrowings 51,266.72 -
Interest Paid - -
Repayment of Long term Borrowings (18,373.30) (7,603.38)
Share Capital Proceeds - 5,210.00
Net Cash used in Financing Activities [C] 32,893.42 (2,393.38)
Net Increase/ (Decrease) in cash and Cash
Equivalents [A+B+C] 17,416.65 358.22
Cash and Cash Equivalents
Opening Balance 3,136.99 2,778.77
Closing Balance 20,553.63 3,136.99
Net Increase/ (Decrease) in cash and Cash Equiy 17,416.65 358.22

N
~ For SVM INFRAESTATE PVT. LTD.
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For SVM INFRAESTATE PVT. LTD.
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SVM INFRAESTATE PVT. LTD.

NOTES FORMING PART OF BALANCE SHEET AS AT 31.(
(INRin thousands)_‘

As at As at
NOTE-3 31.03.2024 | 31.03.2023
T T

SHARE CAPITAL
Authorized Share Capital:
1,00,000 Equity Shares of ' 10/- each. 1,000 1,000
Issued bed & Paid-u
U?pS,OOO Equity Shares of Rs.10/- each fully paid 750 750

For SV INFRAESTATE PVT. LTD.

2.1 The Details of Shareholders holding As at 31.03.2024 As at 31.03.2023
more than 5% shares:
Name of the Shareholder No. of Shares % Held No. of Shares % Held
Harsh Lata Garg 5,000 7% 5,000 7%
Mradul Kumar Garg 45,000 60% 45,000 60%
Manglesh Chandra Goyal 25,000 33% 25,000 33%
Total 75,000 75,000
2.2 Details of Shares held by Promoters As at 31.03.2024 As at 31.03.2023
at the end of the year
No. of Shares % Held No. of Shares % Held
Harsh Lata Garg 5,000 7% 5,000 7%
Mradul Kumar Garg 45,000 60% 45,000 60%
Reconciliation of shares outstanding at the
| beginning and end of the year 31-Mar-24 31-Mar-23
No of shares | No of shares
Balance as at the beginning of the period 75,000 50,000
Add: Shares issued during the period - 25,000
Balance as at the end of the period 75,000 75,000

For SV INFRAESTATE PVT. LTD




SVM INFRAESTATE PVT. LTD.

NOTES FORMING PART OF BALANCE SHEET AS AT 31,03.2024

(INR in thousands)
NOTE-4 As at As at
31.03.2024 31.03.2023
T T
ESERVE V) US:
Capital Reserve
Opening Balance - .
Add : Current year Transfer - -
Less : Written Back in current year - -
Closing Balance - -
Capital Redemption Reserve
Opening Balance - B
Add : Current year Transfer - -
Less : Written Back in current year - -
Closing Balance - -
Security Premium Account
Opening Balance - -
Add : Security premium credited on share issue 4,960.00 4,960.00
Less : Premium utilised for various purposes - -
Closing Balance 4,960.00 4,960.00
Other Reserves
Profit & Loss A/c
Opening Balance 14,896.37 9,919.82
Add : Transferred from Statement of Profit & Loss 9,186.39 5,308.07
Closing Balance 24,082.77 15,227.89
Less: Income Tax provision adjustments of Previous Years - 331.52
Closing Balance 24,082.77 14,896.37
Total 29,042.77 19,856.37

For SVM INFRAESTATE PVT. LTD.

For SVM INFRAESTATE PVT. L




SVM INFRAESTATE PVT. LTD.
NOTES FORMING PART OF BALANCE SHEET T.31.03,2024

NOTE-5 As at As at
31.03.2024 31.03.2023
z T
LONG TERM BORROWINGS:
(a) Secured
1. Loan From Bank
Hdfc -Vehicle Loan A/c-(120316077) 310.54 387.14
BOB -Car Loan A/c No:-22750600002295 678.22 787.81
2. Loan From Others - i
HeroFincorp-HCFDELUBLO0008221173 - 666.97
(b) Unsecured - B
1. From Directors - -
Mradul Kumar Garg 6,171.13 632.07
Harsh Lata Garg 330.66 1,048.66
Rohan Garg 680.77 258.45
1. From Body Corporate - -
Citizen Furnishing Pvt Ltd 2,500.00 -
2. Others - -
Loan A/c -IDFC -103232751 865.89 1,669.58
Loan A/c IDFC-32250023 - 36.82
Loan A/c HDFC bank- 8148834 - 153.37
Loan A/C YES BANK A/C BLN0C00301158303 208.11 1,344.25
Piramal Capital And Housing Finance A/C- M0127§ 404.95 666.80
SBM LOAN A/C NO:- 20052320912505 555.31 1,057.08
Axis Loan A/C (BPR036110450329) 2,316.20 -
Deutsche Bank Loan (350040380090028) 5,213.39 -
ICICI Loan A/C NO. UPNOD00049385173 2,431.19 -
Indusind Bank Ltd. loan (756000067054) 2,330.05 -
Kisetsu Saison Ltd. (Loan ID-8588452) 2,472.04 -
Kotak Mahindra Bank Ltd. (CSG-154793041) 2,314.14 -
Loan A/c - Aditya Birla (ABN_NBIL000000773572) 2,437.42 -
Loan A/c-HeroFincorp-HCFDELUBL00008221173 104.24 -
POONAWALLA FINCORP LIMITED- 17532947 2,798.88 -
SMFG Credit Company Ltd. (Fullerton- 218502411 2,086.71 -
Tata Capital Ltd. (TCFBL0386000012654582) 2,429.62 -
TOTAL 39,639.45 8,708.99
NOTE-6 As at
31.03.2024
T
Deferred Tax Liability
Opening Balnace 278.55
Depreciation as per Companies Act 2,765.56
Depreciation as per Income Tax Act ___ 2,709.80
DTA for timing difference (55.76) -14.50
Closing Balance of DTA 264.05

For SVM INFRAESTATE PVT. LTD
For SVM INFRAESTATE PYT. LTD. '




SVM INFRAESTATE PVT. LTD.
NOTES FORMING PART OF BALANCE SHEET AS AT 31.03,2024

NOTE-7 As at As at
31.03.2024 31.03.2023
e ————— ' !
SHORT-TERM BORROWINGS:
Secured 2,324.56 537.45
Unsecured 14,526.39 14,350.54
TOTAL 16,850.95 14,887.99
NOTE-8 As at As at
31.03.2024 31.03.2023
z Z
TRADE PAYABLES:
Sundry Creditors 6,849.84 4,612.77
TOTAL 6,849.84 4,612.77
NOTE-9 As at As at
31.03.2024 31.03.2023
2 T
OTHER CURRENT LIABILITIES:
Other Payables
(i) Statutory dues payable
GST Payable 365.19 776.14
ESIC Payable 29.67 20.89
PF Payable 43.75 42.94
TDS Payable 308.14 84.66
(ii) Expenses Payable - -
Audit Fee Payable 180.00 96.00
1CICI- Credit card payable A/c - 42.62
Director Remuneration payable 596.73 464.00
Salary & Wages Payable 2,018.03 2,380.18
(iii) Advances from customers 360.00 1,989.71
(iv) Payables other than Trade Payable 1,757.55 232.83
(v) Refundable Security 23.44 23.44
(v) Advance against property 500.00 250.00
(vi) Bank Overdraft 8,328.06 5,251.58
TOTAL 14,510.45 11,654.99
NOTE-10 As at As at
31.03.2024 31.03.2023
T T
SHORT-TERM PROVISIONS:
Provision for Income Tax 3,007.85 1,772.10
TOTAL 3,007.85 1,772.10
For SVIMINFRAESTATE PVT, LTD. For SVM INFRAESTATE PVT. LTD.
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SVM INFRAESTATE PVT. LTD.

NOTES FORMING PART OF BALANCE SHEET AS AT 31.03.2024

NOTE-12 As at As at
31.03.2024 31.03.2023
T 4
LONG-TERM LOANS & ADVANCES:
(a) Other Advances
Loans & Advances (Assct) 5,813.49 1,299.56
(b) Security Deposits = -
(i) Secured & Considered Good - N
Earnest Money 2,802.83 2,666.36
Retention Money Receivable 183.44 183.44
Rent Security 40.00 51.00
other - 414.34
(c) Preoperative Expenses - 76.51
TOTAL 8,839.75 4,691.21
NOTE-13 As at As at
31.03.2024 31.03.2023
Zz Zz
INVENTORIES:
Raw Material, Components & Sub Assemblies
Work in Progress at Sites 7,860.00 12,350.00
Finished goods 2,801.52 4,838.30
TOTAL 10,661.52 17,188.30
NOTE-14 As at As at
31.03.2024 31.03.2023
T Z
TRADE RECEIVABLES:
Sundry Debtors
Unsecured, considered good
Less than Six Month 38,742.19 13,533.18
More Than Six Months - 3,426.73
TOTAL 38,742.19 16,959.91

For SYM INFRAESTATE PVT. LTD.

Director

Far SVM INFRAESTATE PVT. LTD.
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SVM INFRAESTATE PVT. LTD.

NOTE-15 As at As at
31.03.2024 31.03.2023
T T
ASH E \'4 TS:
Balances with Banks
Bank Balance 419.80 2,736.04
FDR 20,000.00 -
Gem portal 10.00 10.00
Cash In Hand
Cash 123.83 390.95
TOTAL 20,552.63 3,136.99
NOTE-16 As at As at
31.03.2024 31.03.2023
T Z
SHORT-TERM LOANS & ADVANCES:
(d) Other Loans & Advances
Secured & Considered Good
(i) Advance Tax
TDS Receivable 3,052.14 2,237.29
(ii) Advance to Suppliers - 793.99
(iii) Security - -
(iv) Input GST Credit 53.41 53.41
(v) Accrued Interest 327.47 6.11
(vi) Prepaid Expenses 433.37 51.65
(vii) Credit Card Advances - -
(viii) Advance to Staff 477.71 455.45
(ix) Imprest - 2,934.60
(x) Advance Recoverable Against Card - 12.10
(xi) MAT Credit 814.99 46.29
TOTAL 5,159.09 6,590.89
NOTE-17 As at As at
31.03.2024 31.03.2023
T £ 4
OTHER CURRENT ASSETS:
Deduction By NPD( Meerut) - 141.91
Unbilled Revenue 4,740.00 -
IT Refund Receivable 33.35 33.35
4,773.35 175.26
tOr SVIINFRAESTATE PVT, LTD.  For SVM INFRAESTATE PVT. LTD.




SVM INFRAESTATE PVT. LTD.
NOTES FORMING PART OF BALANCE SHEET AS AT 31.03.2024

(in thousands)

NOTE-18 As at As at
31.03.2024 31.03.2023
T £4
REVENUE FROM OPERATIONS
Sales 27,360.48 15,669.87
Maintenance Services 44,377.55 %'ggggg
Unbilled Revenue 4,740.00 p UL
TOTAL 76,478.03 63,366.37
NOTE-19 As at As at
31.03.2024 31.03.2023
Z Z
OTHER INCOME:
Miscellaneous Income 83.34 154.41
Interest On FDR 360.32 10.98
Int. on Income Tax Refund - 33.35
Discount Received From Supplier 2.85 14.14
Short & excess - 0.58
TOTAL 446.51 213.46 |
NOTE-20 As at As at
31.03.2024 31.03.2023
4 Z
Cost of Sales
Opening stock 12,350.00 -
Purchase 3,982.45 2,248.36
Direct Expenses 13,701.56 23,191.29
Closing stock 7,860.00 -
TOTAL 22,174.01 25,439.65
NOTE-21 As at As at
31.03.2024 31.03.2023
Z Z
Change in Inventories of Finished Goods,
Stock-in-Process & Stock-in-Trade
Inventories( at close)
Finished Goods 2,801.52 4,838.30
Work In Progress - -
2,801.52 4,838.30
Inventories(at commencement)
Finished Goods 4,838.30 4,642.40
Raw Material - _
4,838.30 4,642.40
TOTAL 2,036.78 (195.90)
For SYM INFRAESTATE PVT. i, For SVRTINFRAESTATE PVT. LTD,
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SVM INFRAESTATE PVT. LTD.
NOTES FORMING PART OF PROFIT & LOSS FOR THE YEAR ENDED 31.03.2024

NOTE-22 As at As at
31.03.2024 31.03.2023
T
EMPLOYEE BENEFIT EXPENSES: :
Salaries & Wages 15,865.43 12,460.77
Contribution to Provident & Other Fund 415.94 466.93
Staff Welfare & Reimbursement 268.07 1,219.15
Festival Bonus & Expenses 699.85 83.72
TOTAL 17,249.30 14,230.58
NOTE-23 As at As at
31.03.2024 31.03.2023
Z Z
FINANCE COSTS:
Bank Interest & Other Charges 3,531.28 3,456.69
Loan Processing Charges 967.39 541.86
Interest on Vehicle Loan 114.09 193.30
Interest on TDS 55.34 21.14
Pre EMI Interest 17.86 -~
TOTAL 4,685,97 4,212.98




SVM INFRAESTATE PVT. LTD.
___NQLEﬁ,LQBMIN&EAR.LQEBRQﬂL&.LQSS.EQRJME_.YEM( ENDED 31,03,2024

NOTE-24 As at As at
31.03.2024 31.03.2023
v v
'OTHER EXPENSES:
Manufacturing Expenses:
Power & Fuel 2,498.87 3,289.58
Establishment Expenses:
Bank Charges 720.60 72.02
Business Promotion Expenses 10.80 75.92
Electricity Expenses 572.29 676.81
Internet & Telephone Expenses 44.65 46.84
Insurance Expenses 110.75 123.51
Legal & Professional Charges 577.44 531.50
Rent 2,067.85 685.53
Repairs & Maintenance (Machine) 538.78 525.23
Miscellaneous Expenses:
Audit Fee 200.00 120.00
Advertisement Exp. - 17.50
Bad Debts 663.17 -
Computer Repair & maintenance 86.86 41.23
Conveyance 53.67 442.31
Donation 21.00 21.00
Director remuneration 3,720.00 3,376.00
GST Demand and late fees 160.68 -
Interest on taxes and Demand 88.88 31.75
Loss on sale of vehicle - 74.04
Manure TPT Charges 4,400.65 -
Misc. Expenses A/c 308.55 40.84
Membership & Subscription Charges 121.60 196.92
Office Repair & Maintenance 182.94 119.25
Office Expenses 301.15 146.90
Oxygen/Credit Card Expo 1.18 1.18
Pre Operative Expo W/off 76.51 -
Postal Charges 0.25 4.46
Printing & Stationery A/c 86.21 15.34
Soil Testing Charges 15.00 8.50
Sales tax and GST demand 56.42 -
Tour & Travelling Exp. 69.80 92.96
Tractor/ Trolley Rent on Site 49.10 244.20
Tender Processing fees 108.65 98.07
Vehicle Repair & Maintenance 142,23 207.23
TOTAL 18,056.53 11,326.60
Note 24.1
[Payment to the itor:
a. For Statutory Audit 150.00 60.00
b. For Tax Audit 50.00 60.00
b. For Others - -
TOTAL 200.00 120.00

A HFRAESTATE PVT. LTD

g

-~

Vil INFRAESTATE PVT. LTD.
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SVM INFRAESTATE PRIVATE LIMITED

Notes to the financial statements
(Alt amounts in Rupees, unless otherwise stated)

1 General Information
SVM Infraestate PVt Ltd (the ‘Company) was incorporated on Feb 03, 2011. The Company fs primarily engaged in collection,
segregation, transportation, trading, processing, composting, recycling, treatment and disposal of all types of waste.

2 Summary of significant accounting policies

2.1 Basis of Accounting

The financial statements have been prepared in accordance with generally accepted accounting principles in India (Indian GAAP) U."de'
the historical cost convention on an accrual basis in compliance with all material aspects of the Accounting Standards (AS) notified
under section 133 of the Companies Act 2013, read together with Rule 7 of the Companies (Accounts) Rules 2014'. The account!ng
policics adopted in the preparation of financial statements have been consistently applied except where a ncw!y issued accounting
standard is initially adopted or a revision to an existing accounting standard requires a change in the accounting policy until now
(hitherto) in use with those of previous year.

All asscts and habilitics have been classtfied as current or non-current as per the Company’s normal operating cycle, an.d.other critena
set out in the Schedule Il to the Companies Act, 2013, Based on the nature of business and the time beb'ueen the acquisition of assets
for processing and their realization in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the
purpose of current or non-current classification of assets and liabilities.

2.2 Use of estimates

The preparation of financial statements requires the management to make judgments, estim.ate.s' énd assumptions that affect the
reported amounts of revenues, expenses, assets and liabilities and disclosure of contingent liabilities, at the end of the' reporting
period. Although, these estimates are based on the management'’s best knowledge of current events and ac'tlons, uncertainty about
these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying amounts of assets or
liabilities in future periods.

2.3 Property, Plant and Equipment
Tangible Assets

Tangible assets are stated at cost, less accumulated depreciation and impairment losses, if any. Cost comprises the purchase price,
borrowing costs, if capitalization criteria are met and any cost attributable to bringing the assets to its working condition for its
intended wuse which includes taxes, freight, and installation and allocated incidental expenditure during construction/ acquisition and
exclusive Input tax credit (IGST/CGST and SGST)available to the Company.

Subsequent expenditures related to an item of fixed asset are added to its book value only if they increase the future benefits from the
existing asset beyond its previously assessed standard of performance.

Intangible Assets

An intangible asset is recognized when it is probable that the future economic benefits attributable to the asset will flow to the
enterprise and where its cost can be reliably measured. Intangible assets are stated at cost of acquisition less accumulated
amortization and impairment losses, if any. Cost comprises the purchase price and any cost attributable to bringing the assets to its
working condition for its intended use which includes taxes, freight, and installation and allocated incidental expenditure during
construction/ acquisition and exclusive of Input tax credit (IGST/CGST and SGST) available to the Campany.

2.4 Depreciation on property, plant and equipment

Based on management’s evaluation, useful life prescribed in Schedule )l of the Companies Act, 2013 represent actual useful life of
property, plant and equipment. The Company uses WDV method .

2.5 Amortization of Intangible assets

Amortization of intangible assets has been calculated on WDV basis on the basis of actual useful life of the Intangible assets.

2.6 Impairment of Assets

The carrying amounts of assets are reviewed at cach balance shect date if there is any indication of impairment based on
internal/external factors. An impairment loss is recognised wherever the carrying amount of an asset exceeds its recoverable amount
The recoverable amount is the greater of the assets’ net selling price and value in use, In assessing value in use :
cash floys, are qtsgqunted to their present value at the weighted average cost of capital. .
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2.7 Foreign Currency Translations

Initial Recognition

Foreign currency transactions are secorded in the reporting currency by applying the exchange rate between the reporting currency and
the foreign currency at the date of the transaction.

Conversion

Foreign currency monctary items are reported using the closing rate. Non monctary items which are carried in terms of historical cost
denominated in a foreign currency are reported using the exchange rate at the date of the transaction; non-monetary items which are
carried at fair value or other similar valuation denominated in a foreign currency are reported using the exchange rates that existed
when such values were determined,

Exchange differences

Exchange differences arising on the settlement of monetary items or on reporting the Company's monetary items at rates different
from those at which they were initially recorded during the year, or reported in previous financial statements, are recognised as
income or as expenses in the year in which they occur.

2.8 Revenue Recognition

Revenue is recognised to the extent, that it is probable that the economic benefits will flow to the Company and the revenue can be
reliably measured.

Revenue from services
Income is recognized based on the terms agreed between the parties at a cost plus markup basis, when services are rendered and the
related costs are incurred.

2.9 Retirement and other employee Benefits

Defined contribution plans
The Company has not defined contribution to Government Employee Provident Fund, Govemment Employee Pension Fund, Employee
Deposit Linked Insurance which are recognised in the Statement of Profit and Loss on accrual basis.

2.10 Cash and cash equivalents

In the cash flow statement, cash and cash equivalents includes cash in hand, demand deposits with banks, other short term highly
liquid investments with ariginal maturities of three months or tess.

2.11 Income taxes
Tax expense for the period comprises of current tax and deferred tax.

Provision for current tax is made on the basis of estimated taxable income for the current accounting year in accordance with the
Income-tax Act, 1961.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right ta set off the recognised amounts, and
there is an intention to settle the asset and the liability on a net basis.

The deferred tax for timing differences between the book and tax profits for the year is accounted for, using the tax rates and laws
that have been substantively enacted as of the reporting date.

Deferred tax charge or credit reflects the tax effects of timing differences between accounting income and taxable income for the
period. The deferred tax charge or credit and the corresponding deferred tax liabilities or assets are recognised using the tax rates that
have been enacted or substantively enacted by the balance sheet date. Deferred tax assets are recognised only to the extent there is
reasonable certainty that the assets can be realised in future; Deferred tax assets are reviewed at each balance sheet date and are
written-down or written up to reflect the amount that is reasonably/virtually certain (as the case may be) to be realised.

At each reporting date, the Company reassesses the unrecognized deferred tax assets, if any.
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Minimum altermate tax (MAT) paid in a year is charged to the Statement of Profit and Loss as current tax. The Company recognizes MAT
credit available as an asset only to the extent that there is convincing evidence that the Company will pay normal income tax during
the specified period, i.e., the period for which MAT credit is allowed to be carried forward. In the year In which the company
recognizes MAT credit as an asset in accordance with the Guidance Note on Accounting for Credit Available in respect of Minimum
Altemative Tax under the Income-tax Act, 1961, the said asset is created by way of credit to the Statement of Profit and Loss and
shown as “MAT Credit Entitlement.” The Company reviews the “MAT credit entit lement” asset at each reporting date and writes down
the asset to the extent the company does not have convincing evidence that it will pay normal tax during the specified period.

2.12 Leases

As a Lessee:

Finance leases, which effectively transfers to the Company substantially all the risks and benefits Incldental to ownership of the leased
item, are capitalized at the inception of the lease term at the lower of the fair value of the leased property and present value of
minimum lease payments. Lease payments are apportioned between the finance charges and reduction of the lease liability so as to
achieve a constant rate of interest on the remaining balance of the liability. Finance charges are recognized as finance costs in the
Statement of Profit and Loss. Lease management fees, \egal charges and other fnitial direct costs of lease are capitalized.

A leased asset is depreciated on a straight-line basis over the useful life of the asset envisaged in Schedule Il to the Companies Act,
2013.

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased item, are classified a‘s
operating leases. Operating lease payments are recognized as an expense in the Statement of Profit and Loss on a straight-line basis
over the lease term.

2.13 Contingent Liability, Provisions and Contingent Asset

The Company creates a pravision when there is present obligation as a result of a past event that probably requires an outflow of
resources and a reliable estimate can be made of the amount of obligation.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that probably will not require
an outflow of resources or where a reliable estimate of the obligation cannot be made.

Contingent assets are neither recorded nor disclosed in the financial statements.

2.14 Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders (after
deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted eamnings per share, the net profit or loss for the year attributable to equity shareholders and the
weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

2.15 Segment Reporting

The Company has identified business segment as its primary segment. In accordance with Accounting Standard 17 - “Segment
Reporting”, the Company has determined its business segment as “developing and providing data protection and recovery services to its

group entities™. Since the Company’s entire business is from developing and providing data protection and recovery services, there are
no other primary reportable segments.

Since the Company’s entire business is from rendering of services in India, there are no secondary reportable segments.

Thus, the segment revenue, total carrying value of segment asset, total carrying value of segment liabilities, total cost incurred to

acquire segment assets and total amount charge of depreciation and amotisation during the year are all as reflected in the financial
statements as at and for the year ended March 31, 2024.
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2.18

2.19

2.2

(a)

(b)

SVM INFRAESTATE PVT LTD
Notes to the financial statements

Contingent Liabilities not provided for in respect of -

There is no contingent liability

Foreign Currency txposure which are not hedged
There is no foreign currency exposure as on balance sheet date

Expenditure in foreign currency

There is no foreign currency expenses during the reporting period

Eamings In foreign currency
There is no foreign curmency caming during the reposting period

Related party disclosures

Names of related parties and nature of relationship
(1) Parties where control exists through KMP:
ACE Buildmart Pvt Ltd Mradul Kumar Garg, Director

(i1} Key Management Personnel Harsh Lata Garg, Director
Mradut Kumar Garg, Director
Rohan Garg, Director

Summary of the transactions with related parties Is as below

Loan from related parties
Harsh Lata Garg, Director
received during the year

paid during the year

Mradul Kumar Garg, Director
received during the year

paid duning the yoar

Rohan Garg, Director
received during the year

paid during the year
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31 March 2024 31 March 2023
285.00 390.060
1,003.00 1,128.00
8,465.91 1,848.55
2,926.84 4,183.15
1,210.00 197.45
T87.62 180.00




© gatance outstanding at the end of the perfod
Harsh Lata Garg, Director
Mradul Kumar Garg, Director
Rohan Garg, Director
Payable

(d) Remuneration to Directors
Remumeration to Director-Harsh Lata Garg
Remuneration to Directors- Mradul Kumar Garg
Remuncration to Directors Rohan Garg

11 March 2024 31 March 2023
111.00 1,048 .66
6,171.00 $12.00
641.00 19043
7,18) 0 1,917 11
1,200 00 1,080.00
1,800.00 1,656 00
720.00 640.00

2.21 in the opinion of the B(wd the Current assets and {oans and advances are approximately of the vatue stated, if reatized in the ordinary course or busfness, except
otherwise stated. The provision for all the known liabilities is adequate and not in excess of amount considered reasonably necessary.
2.22 The Company docs not have any Benami property, where any proceeding has been nitiated or pending agalnst the company for holiing any Benamf property
2.23 The Company does not have any charges or satisfaction which s yet to be registered with ROC beyond the statutory period.
.24  Ratios
Ratio as on Ratio as on %
Ratio arial Reason (If variation Is more than 25%)
31 March 2024_{31 March 2023 i T
Current Ratio increase In Long term borrowing and
(Current Assets / Current Liabilities) 1.94 1.34 A5%|, 1 Tenda aacalubl
Debt-Equity Ratio Due to Increase in Borrowings
(Debt / Equity) 1.90 115 66%
Debt Service Coverage Ratio 0.75 1.08 Decrease is due to Repayment of borrowing
(Net Operating Income / Debt Service) -30%
Retumn on Equity Ratio
(Profit after tax less pref. Dividend x 100 / 31% 26% NA as the variance is less than 25 %
Shareholder's Equity) 20%
Inventory Turmover Ratio 5.80 5.37 NA as the varfance Is less than 25 %
(Cost of Goods Sold / Average Inventory)
Trade Receivables Tumaover Ratio 197 3.74 Due to an increase in receivables.
(Net Credit Sales / Average Trade Receivables) -47%
Trade Payables Tumover Ratio 0.58 0.49 MA as the varfance is less than 25 %
(Net Credit Purchases / Average Trade Payables) 19%
Net Capreal Tumover Ratio NA as the variance is less than 25 %
(Reverse / Average Working Capital) 1.98 2.30 4% i
Net Profit Ratio
. Due to better pricint
(Net Profit / Net Sales) 12.01% 8.38% % o r pricing
Return on Capital Employed 21.09% 35.50% ROCE decreased due to the long term
(EBIT / Capital Employed) ) . -41%|borrowing yet to be utilised.
Retumn on Equity
(Net Profit / Net In ent) 30.83% 25.76% 208 NA as the variance fs less than 25 %

2.25 The Company does not have any transactions with companies struck off under section 248 of the Compantes Act, 2013 or section 560 of Companies Act, 1956,
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2.26

2.27

2.18

.29
3

P51
2.2
.13
2.4

2.3%

Undisclosed Income

The Company doex not have any \medtse toned Ineome which In not recorded In the backs of aceonmt that has been wnrendered on dieioasd as ncome during the year
(previown year) in the tax assessments under the ncome Tan Act, 1941 (uxh as, search of survey o ary ohet televant preedsiom of the loome Tax Act, 1941

The Soclal Security Code, 2020

The Code on Sociat Seanlty 2020 ("the Code’) relating 1o emnployes benefils, duning the employment and post emplogment, has o ptend Presidential aysent on Septemter
78, 2020 The Code has been published In the Garette of India further, the Mintetry of Eabow and [ mploanent fuas tetensed diaft cides for the Code on Wersornter 11, 2010
However, the effective date from which the changes are applicable (s yet to be e ifted and nAes for quantifying the (inanc tal impact are als oot yet faed. The Compar/
will assess the impact of the Code and will give appropriate impact In the finane fal statements In the period In which, the € ode twe oxnes effectioe and the related des
determine the financial impact are published

Utiitzation of Borrawed funds and share premium

(1) The Company has not advanced or loaned of fnvest e fimds 10 any other person(s) or entity(tes), e luding foretgn entities (Intermediaries) with the understanding that
the Intermediary shall

(0) directly or indiectly lend on Invest In ofhee pecons of entities fdentified in any manner whatsoever by of 00 fehalf of the comparry (1itimate peneficiarien) oF

(h) provide any guarantee, seanity of 1he Like 10 of o0 bebalf of the Ultimats Benefictaries
(1) The Company has not received any fund from any person(s) or entity(ies), Inc Luding foretgn entitles (funding Party) with the umderstanding (whether recorded in writng
or otherwise) that the Company shall:

() directly or tndirectly tead of fovest In other persons or entities fdent Ified In any manner whatsoever by or on behalf of the Funding Party (Uitimate peneficiaries) oF
(b) provide any guarantee, secuity of the ke on behalf of the Ultimate Beneficlarios.

There ts an immovable property held in the name of Company for business purpase.

The Company has not been declared wilful defaulter by any bank or financial Institution or gove t or any g ent authority.

The Company i In compliance with number of layers of companies

The Company has not entered into any scheme of arrangement which has an accounting Impact on current or previous financial year.
Estimated amaunt of contracts remaining ta be executed on Capital Account (net of advance) and not provided for Rs. Mil.{315t March 23- Hil)

The Company has not traded or invested in Crypto currency of virtual Currency during the financial year.

Previous period Nigures, wherever necessary have been regrouped or recl sfied 1o confonm o this year's classification.
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